
Previous: 7,920.9 PSEi change: -1.02%

High: 7,923.8 Best: JGS +1.97%

Low: 7,809.6 2nd best: AEV +1.44%

Close: 7,840.3 2nd worst: AGI -3.09%

Val. traded (mn): 3,536.7 Worst: MBT -3.25%

Tenor Change Yield Tenor Change Yield

3 months -0.0110 5.7880 5 years +0.0220 5.6490

6 months +0.0120 5.9520 7 years +0.0400 5.6390

1 year -0.0190 6.0780 10 years +0.0440 5.6490

2 years +0.0170 5.8390 20 years -0.0080 5.8110

3 years +0.0130 5.7610 30 years -0.0120 6.0830

4 years +0.0160 5.6950

Previous Close Previous Close

PHP/USD 52.500 52.505 EUR/USD 1.1218 1.1231

Tenor Change Yield Tenor Change Yield

3 months -0.0028 2.3781 5 years +0.0885 2.3215

6 months +0.0076 2.4301 10 years +0.0959 2.5009

2 years +0.0726 2.3326 30 years +0.0758 2.8901

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities continued their ascent as investors were calmed by the release of stronger-than-expected economic data. Renewed optimism caused

some weakening in US Treasuries and the US dollar.

Philippine peso
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Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities fell after weak bank lending data was released. The Philippine peso weakened, while local fixed income yields rose, amidst the World 

Bank's downgrade of Philippine GDP growth forecast.

 The Philippine Peso edged down as market players await more data releases 
such as the CPI which will be out later this week. The  depreciation was also after 
the World Bank scaled down its Philippine GDP growth forecast. The Philippine 
Peso closed at 52.505 (0.01% DoD). 

 Local fixed income yields rose despite news that one, World Bank cut its 
Philippine GDP growth forecast to 6.4% from 6.5%, and two, inflation for the 
month of March is expected to be lower. On average, the curve rose 1.04bps led 
by the belly which rose 2.28bps. 

 The local equities declined after the weak bank lending data was released last 
Friday coupled by worries on ongoing trade talks. Industrials posted gains 
adding 8.86  ppt. However, mining and oil declined by 264.18 ppt followed by 
financials which decreased by 33 ppt. The PSEi closed at 7,840.31 (-1.02% 
DoD). 

 Aboitiz Equity Ventures, Inc. (PSE Ticker: AEV) will be issuing its first tranche 
of the Php 30bn bonds under its debt securities program. AEV will issue a Php 
3bn bonds with an oversubscription option up to Php 2bn. The proceeeds from 
the issuance will be used as part of the refinancing plan of the medium-term loan 
of AEV International Pte. Ltd. 

 

 The World Bank downgraded its growth forecast for the Philippines from 6.5% 
to 6.4%. According to the World Bank, the cut is due to softer public spending, 
coupled by El Niño that could affect food prices. World Bank senior economist 
stated that domestic risk have increased with the delayed enactment of the 
Php3.757 trillion national budget as well as the 45-day public works ban ahead 
of the May 13 elections that began on March 29 which are expected to derail 
government spending plans. 
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 US equities gained as concerns on global growth slowdown waned after the 
release of the strong US ISM data. This followed the surprisingly strong PMI data 
from China. The DJIA closed at 26,258.42 (+1.27% DoD), while the S&P500 ended 
at 2,867.19 (+1.16% DoD). 

 European shares were up led by carmakers as US and China showed resilient 
economic data. The Brexit impasse in the UK Parliament failed to sour investors' 
sentiment. The MSCI Europe closed at 129.45 (+1.20% DoD).   

 Asian equities closed higher on the back of renewed optimism after encouraging 
economic data both regionally and globally. Positive expectations on the upcoming 
US-China trade talks also helped bouy markets. The MSCI APxJ closed at 534.70 
(+1.03% DoD). 

 US Treasury yields spiked as investors second-guessed their recession worries 
due to the continuously strong US economy and stabilizing economies elsewhere. 
On average, yields rose by 5.63 bps, with the 10-year rising by 9.59 bps to 
2.5009%. 

 The US Dollar slightly weakened as investors' risk appetite improved. However, the 
weakening is tempered by the British pound which fell after the UK Parliament 
failed to reach an agreement on Brexit. The DXY Index closed at 97.2320 (-0.05% 
DoD). 

 


